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I. INTRODUCTION 


On October 23, 1974, President Ford signed into law P.L. 93- 
463, bearing the breathless title “Commodity Futures Trading Com- 
mission Act of 1974’! [hereinafter the CFTC Act]. The CFTC Act 
followed a series of hearings, beginning in the summer of 1973, held 
first by a subcommittee of the House Committee on Small Business? 
and followed rapidly by the more traditional oversight committees 
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1. Pub. L. No. 93-463, 88 Stat. 1889, amending 7 U.S.C. § 1 (1970) (codified at 7 
U.S.C.A. § 1 (Supp. 1, 1975)). 

2. Hearings Before the Subcomm. on Special Small Business Problems of the House 
Permanent Select Comm. on Small Business, 93d Cong., Ist Sess. (1973). 
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